Press Release
Oklahoma City
January 18, 2008

On the case filed in the United States District Court for the Eastern District of Oklahoma,
against State Auditor Jeff McMahan and his wife Lori McMahan, Oklahoma City attorney Rand C.
Eddy stated:

“Today is a difficult and deeply disappointing day for the McMahan family. While they are
capable of errors in judgment or in association, Jeff and Lori are innocent of the charges. “Eddy said
“Jeff and Lori have cooperated fully with federal authorities during this process.”

Eddy said “Jeff and Lori face the difficult challenge of preserving their reputations, careers
and their family.”

Eddy states: “Jeff shall continue to faithfully perform his duties as State Auditor along with
the hard working employees of that Office. Jeff and Lori would like to extend their thanks to those
who have supported them in the past and ask for your faith, support and prayers as they face this
daunting ordeal.” Lori McMahan is represented by Oklahoma City attorney Kevin Krahl.
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